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ANNEXURE.14
CANARA BANK

COVERING LETTER TO SALE NOTICE

Ref: SURAT PANDESARA/E-AUCTtON / HL /24-25 Datet 17.04.2025

To

NAME: PITHAVE SIIYAM BHAGWANDAS and PITHAVE MANGALA SHYAMBHAI
(BORROWER/MORTGAGOR)

Address 1: A237,MAHADEV NAGAR, 4-DINDOLI
suRAT,GUlRAl'-3942 10

NA (CO BORROWER)

Address 1: NA

Dea r Sir,

Sub: Notice rrrriler Seetion 1.i(a) ol tlre SocuritisJtion and Rccoustruclion olIrinaticial Assets
and Enforcement of Security Intelest Act,2002 read with Rule 8(6J of the Security Interest
(Enfirrct'nrerrt, lirrlr':i, l()02.
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As you are aware, I on behalf of Canara Bank, SURAT PANDESARA branch, have taken
possession of the ilssets dcscribed in Schcdrrlc of Sale Notice annexed hereto in terms ofSection
13(4J olthe subject Act in connection with outstanding dues payable by you to our
SURAT PANDESARA Branch ofCanara Bank. The undersigned proposes to sell the assets more
fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions ofthe subject Act and Rules made tlrere under, I am herewith
sending the Sale Notice containing ternrs and conditions ofthe sale.

This is without prejudice to any other rights available to the Bank under the subject Act/ or any
other law in force.

'' .Yours faithfullvfc6Trrtroai CAi.IARABANK

EO OFFICERAut
Cana r:r 6te
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RE . SALE NOTICE
A (GUARANTOR)
RESS. NAAD
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ANNEXURI] - 13
(Auction Sale Notice for Sale of lntrnovable pr.operties)

CANARA BANK
[A COVERNI\|ENT OF rNDIA TTNDERTAT(lNC)

SALt] NOI'ICE

E-Auction Sale Notice tbr Sale of lmmovable Properties Lrnder the Securitization and
Reconstrl-lction of Fin:rncial Assets and Enfo|cement of Securrty lnterest Act, ZOOZ reacl r,vith
provision to Rule B (6J of the security Interest (rinforcement.) Itiles, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s.) a,cl
Guarantor (s] that the below described imrnovable property mortgagccl/charged to the Secured
Crcditor', the possessiort of which has been takcn by thc ,,\uthor.iscd 0flicci of Canara Ban[<,
SURAT PANDESARA tsranch, wi be sold "As is where is", "As is wrrat is,,, and,.whatever
tlrere is" on 27,O5,2O25, for recor,,er1, 6l Rs.1S,06,900.60 fRupees Fifteen Lacs Six'l'housatrd Nine Hurtrlretl attd Sixty Paise Ouly) as orr 1J0.01.20i+[trrfitr.therinterestand
other charges due ro canara Bank sURAT PANDESARA Branch, ironr plrHAVE sHyAM
BHAGWANDAS and PITHAVE MANGALA SHYAMBHAI (BoRRowER/MoRTGAGoR) & NA
ICO BORROWER) & NA IGUARANTOR)

The rcserve price r'irr hc Rs.14 50000/- antr thc e,rrnc.st nroncy deposit wilr be
Rs.145000/- The Earnest Money Deposit is to be deposited in E-wallet ;f M7i esn llliance
Private Limited (BAANKNET) portal directly or by generating the chalian therein to
deposit the EMD through RTGS/NEFT in the account rletails ai mentioned in the said
clrallan on or before 26,05,2025,

Details and full description of the immovable property with known encurrbrances, if any.

All that part and parcel of the property situatc(l at Flat No. B-z/703 orr 7th Floor of the
Building no. B-2' admeasuring carpet area 3g.20 sq.rntrs and Buildup area 40,4g sq.mtrs.
along with undivided proportionate share iu the land underneaih the said building
adm,l7,66 sq. mtrs and covered parking area attr,. 76,3s62s sq.nrtrs. Barcony area 1.23
sq.mtrs. of the society l<nown as "pRAyosHA HoME". Having boinrl:rries as under:
Bounded:
On the North by: 1B mtrs. T.p. Road
On the South by: ADl. F.P. No,S5
On the East by: AD|.F.P. No. S0&56
On the West by: AD|.F,P.No.4S &t10/a/z

For detailed terms and conditions ofthe sale please refer the link ,,E-Auction,, provided in canara
Rrnk's ',r'chsite [u,rr,'rl, canar:h:nk.com] or nr:rV cor'rt:rct Brlnch Nlrrr:rs.tr.r.. c:inara Bank SURAT
PANDESARA Branch, Ph. No. B5l1100754 rrrrring ofricc hours on any rvorl<ing day.

FORCAMMBAT{K]

rxLgISifis Eo o.p,cen
ARA B

Date: L7,04.2025
Place: STJRAT

d

C

bz'fi
AIT6
1,



1. Name and Address of the Secured Creditor: Canara Bank, SURAT PANDESARA Branch
2. Name and Address ofthe Borrower[s]/ Guarantorfs):

NAME: PITHAVE SHYAM BHAGWANDAS ANd PITHAVE MANGALA SHYAMBHAI
(BORROWER/MORTGAGOR)

Address 1: 4237,MAHADE\r NAGi\R 4-DINDOLI
SURAT,GUIRAT -394210

NA (CO BORROWER)

Address 1: NA

NA (GUARANTORJ

Address 1: NA

3. Total liabilities: Rs.15,06,900.60 [Rupees Fifteen Lacs Six Thousand Nirre Hundred and
Sixty Paise Only) as on 3o.o1.2o24 plus further interestand other charges due

4. (a) Mode ofAuction: E-auction

(b) Details of Auction service provider:

[c) Date &Tinre of Auction:27.05.2025 (01:00 pm to 3:00 pm)

(d) Place of Auction: ONLINE

5. Reserve Price: Rs. 1450000/-

6. Other terms and conditions:
a) Auction/bidding shall be only through "Online Electronic Bidding" through the website
https://baanknet,com/. Bidders are advised to go through the website for detailed terms
before taking part in the e-auction sale proceedings,
b) The property can be inspected, with PIior Appoi[tment with Authorized Officer, olr
22.05.2025 (10:00 am to 5:00 pm).
cJ The property will be sold for the price which is more than the Reserve Price and the
participating bidders may improve their offer further during auction process.
d) EMD amount of 10% of the Reserve Price is to be deposited in E-Wallet of M/s PSB Alliance
Private Limited (BAANKNET) portal directly or by generating the Challan therein to

-l nf )

Company Narne M/s PSB Alliance Pvt Ltd (BAANI(NET)

Support Help Desl<
Nunrber

Bze 1220220, 9n922 1 984.8, B1 6020505 1

E-M a il sr,lpport.baankrret@psballiance.com

E-Auctiou Website https://baanknet.com/

DETAILED TERMS AND CONDITIONS OF THE SALE NOTICE DATED L7.O4,2O25
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deposit the EMD through RTGS/NEFT in the account details as mentioned in the said
clrallan on or before 26.05,2O'ZS.
eJ lntending bidders shall hold a valid cligital signatule certificate ancl e-mail address. For details
rvith regard to digital sigr)ature please cor)[act the service provider M/s psB Alliance
(BAANKNET).

f] After paynlent of the EM D amount, the in ten (lin g biclders sh o Lrlrl subnlit a copy of tlre tollowing
clocuments/details on or betirre 26,0s.2025 lletrveen 10:00 anr to 4:00 pni., to canara Bank,
SURAI'PANDESARA Br-anch b;,hand or lry crn;ril.

Demand Draft,/Pav order towards lrMD amount. lf pairr through RTGS/NEFT,
rcltnow'ledgent,:nt reccipL ther-e rif rvitlr ltTli No.
Photocopies of PAN card, ID proof and Address proof. However, successful bidder woulcl
Itavc Io pt'oduce tl)csc docuntetits in oligin.rl t"u the lJalll( at the tinte ol making payment
of balarrce amou t)t of 25o/o of bit.l amon nt.
Bidders Name. Contact No., Address, E Mail Id.
Bidder's A/c details for online refund of EMD.

il.

I tr.

IV.

gJ The intending bidders should register tlleir names at portal https:/ /[:aan knet.com/ and get
their user ID and password free of cost. prospectiv" br,l.l". ,uy "*ir onrin" ffiing on E-
auction from the service provider M/s pSB Alliance {BAANKNETi.
h) EMD deposited by the unsuccessfttl bidder shall be refunded to thenr. The EMD shall not carry
any interest.
i) Auction would comnlence at Reserve Price, as nrentioned above. Bidclers slrall improve their
oi'fers in nrtrltiples of Rs.10,000.00/- [TIre anrount c;rn be rlecirlcri by the Authori?"a offi.u,
depending upon the value of the property with a minimum of Rs. 10-000.00/- as i,cremental
i'.rlLre). 'iltr lriclLlel tl lto sttlttttiIs Ilrc Irrlhc,st lriri (airrr,,u Lirr licscr.r,e lrr.iceJ op closrrr.c of ,Online,
auction sliall be declareri a.s sLtcccssful bicider'. Sale shall ire confirnred in iavor of the successful
bidder, sLrbiect to confirmation ofthe same btr the secLrred creclitor.
.jJ The successful bidder shall.deposit.25%o of the sale price Iinclirsive of rlMD already paid),
immediate_ly on declariDg hinr/her as the successful bidder anri the balance within 15 days fronr
the date of confirmation of sale by the secured creditor. If the successful bidder fails to pay the
sale price, the deposit made by him shall be forfeited by the Authorized officer withoui any
notice and property shall forthwith be put up for sale again.
k) For sale proceeds ofRs. 50 lacs (Rupees Fifty lacs) and above, the successful bidder will have
to deduct TDS at the rate 7o/o on the Sale p(rceeds and sul)ntit the original receipt of TDS
certificate to the Bank.
I) AII charges for conveyance, stamp duty/GST registrat,on charges etc., as applicabre sha be
borne by the successful bidder only.
mJ Authorized Officer reserves the right to postpone/cancel or vary tlre terms and conditions of
the e-auction witltout assigning any l-eason thereol.
n ) In case there are bidders who do not have access to the internet but interested in participating
tlle e'attctiolt, tltcy can lrppltt;tclt corrte|rre(l (lircle ollice, licgional Office or Branch office of
canara Bank which, as a facilitatiug ce,tre, shall nrai<e neccssary arr.a.geme,ts.
oJ For fu|ther clctails conract Branch Managcr, c:rnara Bank SURAT parvorsenn Branch [ph.No. 8511100754, E-mail id: cb6483 @canarabank.com oR the service provider M/s psB
Alliance (BAANKNET).
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SPECTAL TNSTRUCTION/CAUTtON

Bidding in the last minutes/seconds should be avoided by the bidders in their own interest.
Neither Canara Bank nor the Scrvicc Provider will be responsible for any lapses/failure (lnternet
failure, Power f:rilrrre, etc.) or) thc l)alt ol lhe bicldel or venclor in srrch cases. ln orcler to ward ofT
such contingcnt sitLlatiou, iricltlu s arc lequested to nral<e all the necessary
a rra nge nr e nts/altel'natives such as bacl< -up, power supply and whatever else required so that
they are able to ci|ctnnverrt sLrch situatior and a|e ab le to participate in the auctiolr successfully.

+flrt"+,4 CANARA BA}IK

utho
qUTHORISEO OFFICER
d Offrcer

I

Date: 77 .O4.2O25
Place: Surat
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